Clerk of the Houze of Representatives Secretary of the Senate
Legislative Resource Center Dffice of Public Recards Secretary of the Senate
E-106 Cannon Building 232 Hart Building Received: Aug 14, 2007
Wwashington, DC 20515 WWashington, DC 20510

LOBBYING REPORT

Lobbying Disclosure Act of 1995 [Section 3] - All Filers Are Required To Complete Thiz Page
1. Regiztrant M ame:
MAMAGED FUNDS ASS5H

2. Address:
2025 M STREET, MW, WASHIMGTOMN, DC 20036

3. Principal place of business (if different fram line 2]:
4 Contact Mame: JOHM G. GAIME

Telephone; 2023671140

E-mail [optionall:  jgg@managedfunds.org

Senate D #: 1301012
House D #:

7. Client Mame: Self

TYPE OF REPORT

3. ear_ 2007 Midpear [Januam 1 - June 30 OR ‘ear End [July 1 - December 31): []
9. Check if this fling amends a previously filed version of this report; [
10. Check if this is a Termination Report: [ =» Termination D ate: 11. No Lobbying Activity: []
INCOME OR EXPENSES
Corplete Either Ling 12 OR Line 13
12. Lobbying Firms
INCOME relating to lobbying activities for this reparting period was:
Less than $10,000: []
$10.000 or maore: |:| =» Income [nearest $20,000):

Provide a good faith estimate, rounded to the nearest $20,000, of all lobbying related incaome from the client including all pavments to the
regiztrant by any other entity for lobbying activities on behall of the client).

13. Organizations
EXPENSES relating to lobbuying activities for this reporting period were;
Less than $10,000: [7]
$10,000 or more: [X]=» Expenses [nearest $20,0000__300,000.00

14. Reporting Method.
Check box o indicate expenze accounting method. See instiuctions for description of options.

[ ] Method A. Reporting amounts using LD definitions anly
[ | Method B. Repoarting amounts under section BO33(b)(2) of the Internal Revenue Code
Method C. Reparting amounts under section 162(e] of the Internal Revenue Code
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Registrant Mame: MANAGED FUNDS ASSN Client Name: Self

LOBBYING ACTIVITY.

Select as many codes az neceszany to reflect the general izzue areas in which the registrant engaged in lobbying on behalf of the client
during the reporting period. Uzing a separate page for each code, provide information az requested. Attach additional page(s] as
needed.

18, Gereral izsue area code: AGR [one per page)

16, Specific lobbying izsues:

H.R. 3161 Agriculture, Rural Development, Food and Dirug ddminiztration, and Related dgencies Appropriations Act, 2008, Meetings
and callz with Members and ztaff of Houze and Senate Committees and agency officials concerning poszsible legislative and regulatory
measurez and Congreszional sudies affecting hedge fundz and other alternative investment vehicles,

17, Houszelz) of Congress and Federal agencies contacted:
Carnrnadity Futures Trading Commizsion [CFTC)

HOUSE OF REFRESENTATIVES

SEMATE

18. Mame of each individual who acted az a lobbwyist in this izzue area:

Mame: MCGREEWY, LISA
Covered Official Pogition [if applicable]; MAS

19, Interest of each foreign entity in the specific izzues lizted on line 16 above. None
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Registrant Mame: MANAGED FUNDS ASSN Client Name: Self

LOBBYING ACTIVITY.

Select as many codes az neceszany to reflect the general izzue areas in which the registrant engaged in lobbying on behalf of the client
during the reporting period. Uzing a separate page for each code, provide information az requested. Attach additional page(s] as
needed.

18, Gereral izsue area code: FIN - [one per page)
16, Specific lobbying izsues:

Securitiez and Exchange Commision regigtration amendment ta 5.4, 5. 1402 Hedge Fund Registration &ct of 2007, H.R 2586
Securities and Exchange Commizsion Autharity Restaration Act of 2007, Meetings and calls with Members and staff of House and
Senate Committees and agency officials concerming pogsible legizlative and regulaton measures and Congressional sudies affecting
hedge funds and ather alternative investmant vehicles.

17. Housze(z) of Congress and Federal agencies contacted:
Commuodity Futures Trading Commizzion [CFTC)

Federal Reserve System

HOUSE OF REFRESENTATIVES

SEMATE

Securitiez & Exchange Commizgion [SEC)

Treazury, Dept of

18. Mame of each individual who acted az a lobbwyist in this izzue area:
Mame: GalME, JOHM

Covered Official Pogition [if applicable]; MAS
Mame: MCGREEWY, LISA

Covered Official Pogition [if applicable]; MAS

19, Interest of each foreign entity in the specific izzues lizted on line 16 above. None
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Registrant Mame: MANAGED FUNDS ASSN Client Name: Self

LOBBYING ACTIVITY.

Select as many codes az neceszany to reflect the general izzue areas in which the registrant engaged in lobbying on behalf of the client
during the reporting period. Uzing a separate page for each code, provide information az requested. Attach additional page(s] as
needed.
15, Gereral izsue area code: RET  [one per page]
16, Specific lobbying izsues:

teetings and callz with Members and =taff of Houge and Senate Committees and agency officials concerming pogzible legizlative and
requlatory measures and Congressional sudies affecting hedage funds and other alternative investment vehicles. H.R. 2683 Penzion
Security Aot of 2007,
17, Houszelz) of Congress and Federal agencies contacted:
HOUSE OF REPRESENTATIVES
SEMATE
18, Mame of each individual who acted az a lobbyiszt in thiz izzue area:

Mame; MCGREEWY, LISA
Cowvered Official Position [if applicable]: Mad

19. Interest of each foreign entity in the specific izsues listed on line 16 above. None

Page 4

Filing #5e97c741-ab7e-4c16-adbb-687bdd790b19 - Page 4 of 6



Registrant Mame: MANAGED FUNDS ASSN Client Name: Self

LOBBYING ACTIVITY.

Select as many codes az neceszany to reflect the general izzue areas in which the registrant engaged in lobbying on behalf of the client
during the reporting period. Uzing a separate page for each code, provide information az requested. Attach additional page(s] as
needed.

18, Gereral izsue area code: TAx  [one per page]
16, Specific lobbying izsues:

Section 4094 of the Internal Bevenue Code, 5. 681 Stop Tax Haven Abuze Act, H.R. 2334 To amend the Internal Revenue Code of
198E to treat income received by partners for perfarming investment management services az ordinary income received for the
performance of services, 5. 1624 To amend the Internal Revenue Code of 1986 to provide that the exception from the treatment of
publicly traded partherships as corporations for partherships with passive-type income shall not apply to partnerships directly or indirectly
deriving income from providing investment adwizer and related azzet management servicesz, H R, 2785 To amend the Intermal Revenue
Code of 1386 ta provide that the exception frarm the treatment of publicly traded partnerships as corporations for partnerships with
pazzive-type income shall not apply to partnerships directy or indirectly deriving income from providing investment adviger and related
azset management zervices.  Meetings and callz with Members and staff of Houze and Senate Committees and agency officials
concerning posgible legizlative and regulatory measures and Congreszional sudies affecting hedge fundz and other alternative investment
wehicles.

17. Housze(z) of Congress and Federal agencies contacted:

HOUSE OF REFRESENTATIVES

Internal Revenue Service [IRS]

SEMATE

Treazury, Dept of

18. Mame of each individual who acted az a lobbwyist in this izzue area:

Mame: MCGREEWY, LISA
Covered Official Pogition [if applicable]; MAS

19, Interest of each foreign entity in the specific izzues lizted on line 16 above. None

Signature: OM FILE Date: Aug 14, 2007
Pritited Mame and Title: JOHM GAIME, PRESIDEMT -
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Reqiztrant Name: MANAGED FUMDS ASSM Client Mame: Self

Information Update Page:
Complete ONLY where registration information has changed.

LOBBYIST UPDATE

23. Hame of each previously reported individual who is NO LOMGER expected to act as a lobbyist for the client

Mame; CLARK, ROBERT
Mame: PRIES, STEPHAMIE

ISSUE UPDATE

24. General lobbying issues previously reported that NO LOMNGER pertain

AFFILIATED ORGANIZATIONS

25. Add the following organization(s]

26. Mame of each previously reported organization that is NO LONGER affiliated with the registrant or client

FOREIGN ENTITIES

27. Add the following foreign entities

28. Hame of each previously reported foreign entity the NO LONGER ownsz. OR controls, OR iz affiliated with the
reqgistrant, client or affiliated organization

Signature: OM FILE Date: Aug 14, 2007

Printed Mame and Title:
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